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TACHE LAKE MINES LIMITED 


(No Personal Liability) 


Directors’ Report to the Shareholders 


TACHE LAKE MINES LIMITED 


Your Directors submit for your consideration the Annual Report for the year ending June 30, 1967. 
The Report contains the Balance Sheet and the Auditors’ Report, Statement of Deferred Development and 
Pre-production Expenses and Schedule of Management, Engineering and Administrative Expenses. 


The principal exploration during the year consisted of a series of near-vertical holes on the Antoinette 
Lake property in Chibougamau and more recently, a joint diamond drilling program with Ran Mar Mines Ltd. 
to investigate an anomaly on the joint boundary. Exploration expenditures amounted to $25,003, of which 
$11,459 was for diamond drilling. This compares with a total of $70,309 spent in the previous year, of 
which $41,630 was spent on diamond drilling. 


ANTOINETTE LAKE 


A series of four near-vertical holes were completed on the north zone in an effort to determine the 
continuity of the ore. All four holes returned high, but erratic values in gold with considerable zinc minera- 
lization. Some of the more interesting intersections included 10 feet in hole A-80, which assayed .29 ozs. of 
gold and 6.83% zinc, a 5 foot section which assayed .18 ozs. of gold and 2.7% zinc, and one deeper inter- 
section at from 455.5 feet to 459.5 feet, which assayed .98 ozs. gold and 7.2% zinc. Details are listed in a 
following section. 


This drilling indicated that the north zone is roughly lenticular in shape, is irregular and is not con- 
sistent from hole to hole. The economic evaluation can only be confirmed by underground exploration, the 
cost of which is not warranted by present knowledge. This drilling program did not add to the previously 
reported figures on indicated ore with an uncut grade of 7.49% zinc, .82 ozs. of silver and .181 ozs. of gold 
per ton. 


Most of the drilling has outlined ore at a depth from 300 to 700 feet and the proposed development 
by an adit would only reach the ore above this level. Very little exploration has been carried out from surface 
to the 300 foot horizon, and it is now proposed to put down a series of shallow holes to try and develop 
ore between surface and the 300 foot horizon. If this is successful, further development by an adit would be 
warranted. 


Some preliminary metallurgical and mill tests have been carried out and further tests are necessary to 
determine the best method of treating the base metal ores from this property. 


OTHER PROPERTIES 


Your company has maintained in good standing the 17 claims in Galinee township in the Mattagami 
area, as well as the 47 claims in the Antoinette Lake area. No further exploration was undertaken on the 39 
claims in Roy township, but these were maintained in good standing. 


The Annual Meeting of Shareholders will be held at the Windsor Hotel, Montreal, Quebec, on the 
30th day of October, 1967. All shareholders are urged to attend, but if you find it impossible to do so, you 
are requested to sign and return the enclosed proxy at your earliest convenience. 


Respectfully submitted on behalf of the Board of Directors, 


MONTREAL, QUEBEC, J. AUSTIN MURPHY, 
SEPTEMBER 27, 1967. President. 
Location Core Length aati % Linc Location Core Length aS es ae % Zine 
DDH A79 DDH A 81 
375.7 - 378.2 2 0.42 14.5 139.7 - 144.0 4.3! 0.32 16.1 
555.0 - 573.5 18.5/ 0.037 8.07 1732-1858 12.6! 001 53 
DDH A 80 242.02 257.5 15.5/ 0.01 2.86 
195.0 - 205.00 10.0’ 0.29 6.83 388.9 - 400.2 11.3’ 0.03 5.07 
ane : wae at cae a 559.7 - 561.6 1.9 0.24 16.9 
7 - 366. AG 23 
388.0304 62 0.13 ‘67: DDHA82 
423.3 - 425.0 1.7/ 0.84 8.7 126.8 - 128.8 2.0 0.04 41 
eh ; eae a rea - 188.0 - 191.0 3.0’ 0.01 6.2 
4555-459 5 4.0! 0:98 79 403.7 - 410.0 6.3! 0.027 rok 
504.4 - 537.4 33.0 0.054 eo 450.0 - 452.0 2.0’ 0.44 14.80 
663.0 - 665.9 2.9 0.06 12.4 504.5 - 507.4 2.9! 0.32 8.20 


TACHE LAKE MINES LIMITED 


(No Personal Liability) 


BALANCE SHEET as at June 30, 1967 


ASSETS 

CURRENT ASSETS: 

ee een a te Nl Be ee OS aM edlceer cee AS oa) SP LO 3908 
INVESTMENTS: 

Shares of other companies at approximate market value (schedule I) ...... 43,404.50 
MINING PROPERTIES: 

Prt re ais sat cost: scheduler ll) ie set ee Bau oe Beans Aue eRe: 86,709.12 
FIXED ASSETS (at cost): 

Se MarmANG GMs CQUIPMNENt oath mee oan ce ae rt ok $ 9,669.33 

ioe EC CC CATE DTINC INE a, lnc ne nenmns Cael er PRG eT OME Son ye Rae ER ees Aca ey 447.53 10,116.86 
DEFERRED DEVELOPMENT AND PRE- 

PRODUCTION EXPENSES: (schedulevIiDy ge. cee sb hn eons 563,334.43 
Ser NZ SUON: EXPENSES: coats een ee ee a kos sheliases 5,545.00 


$ 719,649.82 


SHAREHOLDERS’ EQUITY 


CAPITAL STOCK: 
Authorized: 
7,500,000 shares of $1.00 each 
Issued and paid-up: 


nO Fort Om snares” LOL. CAST ys hd, ie tite te ene Rees Py lene ee $4,946,419.00 
Less: 
Share’ discount allowed! 74a eee ee ee eh ete 3,874,250.10 $1,072,168.90 
i400, 000sshares. to. vendors for propertics oy), ve we 1,400,000.00 
WeSss= 
Sharesdiscountvallowed> ace ao. 0 hee mae eee rear ela 1,310,000.00 90,000.00 
Cs FORA OS ATES oa. alt due ec EM eae eM LoL 1,162,168.90 
DEFICIT: 
Cost of mining claims abandoned and expenses thereon (schedule IV) .... 256:803.32 


Management services, geological, engineering and administrative expenses 
accumulated to.dates (schedule .V.) ieee ee ee ee eee {So,705. 76 (442,519.08) 


$ 719,649.82 


Signed on behalf of the Board of Directors: 


R. P. MILLS, Director 
J. O. SABOURIN, Director 


AUDITORS’ REPORT 


To the shareholders of 
TACHE LAKE MINES LIMITED 
(No Personal Liability) 

We have examined the balance sheet of Tache Lake Mines Limited (No Personal Liability) as at June 30, 1967 and the related schedules 
of investments, mining properties, deferred development and pre-production expenses, cost of mining claims abandoned, management services, 
geological, engineering and administrative expenses for the fiscal year then ended and we have obtained all the information and explanations 
we have required. Our examination included a general review of the accounting procedures and such tests of the accounting records and other 
supporting evidence as we considered necessary in the circumstances. 

In our opinion, according to the best of our information and the explanations given to us and as shown by the books of the company, 
the accompanying balance sheet and schedules of investments, mining properties, deferred and pre-production expenses, cost of mining claims 
abandoned, management services, geological, engineering and administrative expenses are properly drawn up so as to exhibit a true and correct 
view of the state of the affairs of the company as at June 30, 1967 and were prepared in conformity with generally accepted accounting prin- 
ciples applied on a basis consistent with that of the preceding year. 

SAMSON, BELAIR, COTE, LACROIX ET ASSOCIES 
Chartered Accountants. 
Montreal, August 15, 1967. 


TACHE LAKE MINES LIMITED Schedule I 


(No Personal Liability) 


LIST OF INVESTMENTS as at June 30, 1967 


Approximate 
market 
Cost value 
100,000° shares:— Baker Vale imitedte = er ee ee $  26,191,85 $$ 1050006 
100 ‘shares —— Wajax. Limited¢( B27). Cochlin: Contd?) 1,496.50 1,500.00 
9:000 ‘shares:—— Laduboro Oil Etdae 2 ee eee 125825.00 5,310.00 
143,750 shares —— ‘Chibtown Copper! Gorporation. 4. 18,692.68 24,094.50: 
1,000 shares — Cons. Quebec Smelting & Refining Limited .................. 725.00 1,350.00: 
14,000 ‘shares: Croinor, Persiinos Mine seit Gee 4,718.78 140.00: 
3,000 shares — ‘Transterre Explorations ct. eee 5,391.00 510.00: 
2,655 ‘shares —— Gaspex (Mines (tds (imiescrow eee ee eee 156:25 — 
400,000 shares.— Rane Mar Mines 1tdea(@note) ee ee 40,000.00 — 
$ 110,197.06 
Total*tocbalance, sheets, 4:9: ee ee $ °° 435402550 


NOTE: Following acceptance by the authorities having control over the sale of securities in the Province of Quebec, Tache Lake Mines 
Limited (No Personal Liability) has sold to Ran Mar Mines Ltd. (No Personal Liability) certain mining claims as at June 30, 1966; the price 
and consideration for the sale is declared to be $40,000. which has been satisfied by the issue of 400,000 shares at $0.10 each of the capital 
stock of Ran Mar Mines Ltd. (No Personal Liability) to be held in escrow. 


Schedule If 


SCHEDULE OF MINING PROPERTIES 
as at June 30, 1967 


LYMBURNER PROPERTY: 
24 claims under Development Licences, in Roy Township, Prov- 
ince of Quebec, acquired in May 1951, for the issue of 


1,000,000 ‘shares; ats a. discount O19 yee ee ee $50,000.00 
15 claims under Development Licenses, in Roy Township, Prov- 
ince. of ‘Quebec, acguirédsin June. 195 tetomcasnas eee 2,500.00  $52,50000 


ANTOINETTE -LAKE PROPERTY: 


32 claims under Development Licenses, in McKenzie Township, 
Province of Quebec, acquired in July 1951, for the issue of 


150;000.shares7at a-discountiof- 90 C= ee ee $15,000.00 
and 4 cash, consideration note. ee eee 10,000.00 25,000.00 
5 claims under Development Licenses, in McKenzie Township, 
Province’ of ‘Quebec; ‘acquitcd ine lOSG6storm cash e 2,500.00 
4 claims under Development Licenses, in McKenzie Township, 
Provitice of Quebec, acquiredginm 95 Saromecacii a 120.00 
6 claims under Development Licenses, in McKenzie Township, 
Province of Ouebec,-acquirediun 1960 foricasiiwe eee 760.00 28,380.00 


GALINEE PROPERTY: 
11 claims under Development Licenses, in Galinée Township, 
Province of Quebec, acquired in 1960 for a cash considera- 
{LON “OF ‘vareagheben. OY ee en le cae aan Eee Pe oh sael gee: 5,030.00 
4 claims under Development Licenses, in Galinée Township, 
Province of Quebec, acquired in 1963 for a cash considera- 


Lion: Olvera Esc caueg gets UO ae PR eee eet he ee 10.00 
2 claims under Miner’s Certificate in Galinée Township, Province 
of Quebec, acquired in 1964 for a cash consideration of ........ 60.03 5,100.03 


HOLTON LAKE PROPERTY: 


12 claims under Miner’s Certificates, in Township 1931, Province 
of Quebec, acquired in 1963, for a cash consideration of ........ $ 729.09 


Wotalto. balance: sheets merece, se oe ee ee $86,709.12 


TACHE LAKE MINES LIMITED Schedule III 


(No Personal Liability) 


DEFERRED DEVELOPMENT AND PRE-PRODUCTION EXPENSES 
as at June 30, 1967 


Expenses 


Accumulated transferred Accumulated 

June 40, 1965 “year” =“ Sbandoned™ Tune 30, 1967 
“|S TOUSUE) STSEEE ed ae es ane ele Ue lle ae » 15367644 25 J51036 29:5 2:427310 $ 14,002.70 
BENS eR wee wi) ole clad Woy eit SU hn GUE ek 1920.55 503.50 137.88 8,286.17 
Dimond Orns on ie vat erin ty, mites. 254,040.72 11,459.05 69522224 * 258,977.53 
meinccrme fees andexpenses Wi... een ne 40,460.46 30k 7.05 1,079.22 44,698.29 
POO wCALcIING, CAMP SUPPlES 2. ..)c:cce cee elveessos 50,276.85 AO LOM ee | 1,253.40 50,024.66 
SULTEISTIAT SS OV a Wie 8 RR SE pam OO IIA Sy 2s ee 6,159.95 — — 6,159.95 
Brel SuanCUWaOCS 10 ot yay Ns Cea Rhea oe ELOW.C9rD2 1,284.92 5,441.10 106,613.34 
Surveying and general prospecting 0... 34,215.01 200.00 2.07223 32,342.78 
Sm HCONSES 8,50 ton) Wye ee Pee 20241523 3,613.54 1,000.73 22,828.06 
Weavelling and SUNUTY EXPENSES 2... ccsewes eas: 18,692.07 873.34 164.46 19,400.95 


$558,428.82 $25,003.97 $(20,098.36) 


otal to.balance shect |. 2 Joe $563,334.43 


Schedule IV 


COST OF MINING CLAIMS ABANDONED 
as at June 30, 1967 
ROUX GEA LMS prion stO 2195.69 are ecu ee rere a ein es $ 12,500.00 


BEAVERLODGE AREA 


P. of Saskatchewan 


MGS: PLOPORLICS pee en teh, co ge aly ee a eee re race $35,000.00 
Development. “EXPenSes a. <a tae sere he er ee eee ah 2,570.00 
Weterted eres ee ce ek ek me ese fee ak eae 11,406.62 48,976.62 


GLANDELET AND CHASTE TOWNSHIPS 


INTIME PL ODET HES yet ott Ar )2 et ee we ee a Meena nn eer AIR ce te 3,000.00 

IDEVELOPMENtTEXPEMSCS fey. free aoe ee ee ere 1,749.65 4,749.65 
DAUBREE TOWNSHIP 2 

INLINE DLOPEIties wns... eee ees ane eer ee Rae 5,805.49 

Developmentc expenses 2 4re ca ee dn ek ee ee 27,602.99 33,408.48 


LANOUE TOWNSHIP 


VIN SE OT ONCE CICS aM oa 6 oh MO ee te ee ere Me, to ee: 550.00 
IDGVElOPMCNECOXPCISCS rs cee ee eee etek. 800.00 1,350.00 


LA RONCIERE TOWNSHIP 


IVE Se POEL CLES 2 0h pee oie cae hm ee ae PC 540.00 
Development CXPCTISes) eye k o- ean neg ee eee eee ere 1,329.78 1,869.78 


TACHE LAKE MINES LIMITED 


(No Personal Liability) 


COST OF MINING CLAIMS ABANDONED (Cont'd) 
as at June 30, 1967 


GUERCHEVILLE TOWNSHIP 


Mining properties sete. 7 cia. peeked eee ee ELoray 

Development: expenses 6.2 aes ee ee 13,054.28 
BLAIKLOCK & RICHARDSON TOWNSHIPS 

Mining rights :)5) en, oie cen eae tet. SEN 2 anes a ee 290.00 

Development Sex pense .55.cchacese teeter eee ee er ee £53207 -63 
TOWNSHIP 2218 

Mining properties S66.t1 cu ce cee eek gee re ee ee ees 1,170.00 

Developmeénttexpenses Gee eee a eee rere eee ee 151226 


NELLIGAN AND BENOIT TOWNSHIPS 


(Anger Lake — option) 
Development expensese te ee ee eee 


GAND TOWNSHIP (Cons. Quebec Smelting and Refining option) 
Development “expenses ic. yee. ce ere cee ae et ene ee 


FROTET LAKE AREA (Township 1224) 
Leon Bouchard option 


Minitie iproperttiese.24 2. 3. ae eee $ 2,560.00 

Development expensesitn 2.4.48 cece eee ene ee ee 157 23r74 S283. 74 
Frotet Area: 

Mining properti¢sicg. 2) toed co2 hee ee ee 520.00 

Development expenses’ sein. 45 eee 3,999.60 4,519.60 
Chibougamau Jaculet Mines Limited 

Ventures: 

Mining properties < 422255542. ee DIKES FW! 

Development texpenses sessisa cco ee en ee 9,619.26 12,418.38 


ROMANET LAKE AREA 
Township 4853-4953: 


Mining ‘properties 5.2050 se ec ee ee 6,487.77 

Developmentsexpenses 232... t ae ret ee ie ee ere 11,969.77 18,457.54 
Township 4952: 

Mining’ properties <a ci ice tie perce ait ee en EN 6,169.17 
Township 4952 — 90% interest: 

Mining properties: atin ocsnae ewer ea te oat eee eee ee 10,000.00 

Development expenses wei eae we ne mee ae 6,582.14 16,582.14 

TOWNSHIP 1222 

Miiiins properties toe rae nace eee cee 960.00 
Development} expenses <5. 14.1.0 08s sya tee cee ee 3,894.64 


AMERIC MINES — option 
Development, expenses ix jc ea: ae ea eee ee ee 


TIBLEMONT TOWNSHIP 
Development expenses ner. a oe eee ee ee ee 


Schedule IV 


14,173.65 


15,497.63 


2,682.56 


8,508.90 


1,678.00 


35,221.69 


41,208.85 


4,854.64 


2,983.82 


2,340.17 


TACHE LAKE MINES LIMITED 


(No Personal Liability) 


COST OF MINING CLAIMS ABANDONED (Coni’d) 
as at June 30, 1967 


NOVA SCOTIA (Brookfield Concession) 


Schedule IV 


IP ORO RODE ICS es thy tee ica, seat ae ae LM Wer eck, cals 3,905.00 
Be VIOMIMEMELEXDEISCS Ait we ect eae eA hate ec etna ow hese 11,261.17 
HUESTIES — option 
Pe VE LODIMECTIt COX DENSCS cake tN ene ns etc oh aA ues MO Quien cd 6,802.84 
PROVINCE OF NOVA SCOTIA 
50/600 ths of all rights granted to Lura Corporation Limited 
Raider d *PLOSPECUNS VIICENSEi Seats et ak ee he hae 5,000.00 
HOLTON LAKE AREA (Township 1931) 
PARR MOL OPCTUCS lk taluk co cy iin ok ipa pam e Ieee Aaa, lay Ae Nuts Pays me 182227) 
cr LOPMICTICEEX PEMSES oye ly Ai sn. tedie paras ae uid dein «a Sane nctey a 55 2760) 1,734.87 
otale to; balance ssheets ay 2 fetes ee ee ce $256,803.32 
Schedule V 
MANAGEMENTS SERVICES’ GEOLOGICAL, ENGINEERING AND 
ADMINISTRATIVE EXPENSES as at June 30, 1967 
Accumulated Accumulated 
fe) Current to 
June 30, 1966 year June 30, 1967 
Dime chOrsarecs ANULEXPENSES: 25, cou cker cs. ee eee pou 902. 7000s, 1,100;00- S$. 5,002.76 
Bee SATA AUIGIE Ve X POMS ES ove 5: eegaeniet nee nate ean emcee oe eee 32,198.45 2,688.40 34,886.85 
PS MIMCOCIN D ESALATICS Sy § siendchceun. ase. csobeo aba eet eee ee eee eee 4,500.00 — 4,500.00 
MBE COMCES MATICAL AXES coc). bens tinier Ri pee ct aes cee athe een er 5,545.90 113.62 3,059.5 2, 
Onncessalaries= rent) and administration?) =... S12 11 eee £O3;895 5 2,300.00 106,195.75 
Public relations, shareholders’ information and meetings .......... 11,616.16 730.89 12,347.05 
Stanloncry stamps and OliCe SUDDIMCS 0. a ie Oe ee 6,974.92 320135 M295 27 
Securities commission, stock exchange fees and expenses ........ 3,256.40 434.11 3,690.51 
BOsMOLESnATeLCEItifiCAleS css ohc ee Ae ee e e ae 340.77 — 340.77 
ihelepnoncsand telectapite <4 aoe eh eo ee Pe 1,370.65 ~- [5371065 
ransieteacentsa tees and, expenscss.,0. 2 ae eee 21,763.00 234.17 2 IGOTAT 
iravelling-and: auto ExpenseSscc sia en eres 1,048.26 — 1,048.26 
Unemployment insurance, workmen’s compensation and ~ 
CTE DECePenSION sr AO aa one este Ace eee 4 ee ada eee enter OO. S 392.17 5991732 
ERO OISTEATION Tees piper... terihot ct at. | rie ek nen saan ee eigen aeEn — 150.00 150.00 
202.012. 7, 8,463.71 210,475.88 
Deduct: 
Income arising from investments: 
FOTeresteanOiciVvidends ata) ote Pe ete | eee ae eee ne) 41,377.90 202350 41,580.40 
INC a pLOMt- On Sales OLIN VEStMEe MS ene eee ee ee 50,660.45 (688.17) 49,972.28 
Provision for possible losses on investments ...................... (33,094 65)= 5 (33,697.91) (66,792.56) 
58,943.70 (34,183.58) 24,760.12 
$143,068.47 $42,647.29 
Total written off to deficit account on Balance Sheet ................ $185,715.76 


TACHE LAKE MINES LIMITED 


OFFICERS 


DIRECTORS 


AUDITORS 


REGISTRAR AND 
TRANSFER AGENT 


HEAD OFFICE 


(No Personal Liability) 


Jc AUSTINNMURPHY(O\C. 6. eee ee President 
ROP EMIbeSen teu Vice-President and Managing Director 
J: OF SABOURING EF @ [S27 eae Secretary-Treasurer 
NELSON: BIDGOOD) 2 eee Beaconsfield, Que. 
TANUCG SIME Rise 0 oo ee or ae ee Montreal, Que. 
Rat MIL US! a ees oe tee ee ee Westmount, Que. 
Js Gs MITCHELL SU ek) oe Pointe Claire, Que. 
J-AUSTINIMURPHY*? ©:(C- oes  e ee Montreal, Que. 
J2OSSABOURIN HG Nia eee ree ee Pointe Claire, Que. 
Ee Wis WATT fg ee ee ee ee eee Chibougamau, Que. 


SAMSON, BELAIR, COTE, LACROIX ET ASSOCIES 
360 St. James St. W. 
Montreal 1, Quebec 


EASTERN & CHARTERED TRUST COMPANY 
1170 Beaver Hall Hiil, 
Montreal 2, Quebec 


Suite 400, 621 Craig Street West, Montreal 3, Quebec. 
Telephone No. 861-9233. 


